ESCROW AGREEMENT FOR EXTENDED WARRANTY
Beneficiary:  Bexar County
Developer:
Escrow Agent: Bexar County Auditor
Amount of Security:
Subdivision:
Date of Posting:
Date Construction Passed Final Inspection:
Date Plat Recorded:
Expiration Date: One Year and Six Months from the Date Plat Recorded or Date Construction Passed Final Inspection, whichever is later.
The Beneficiary may draw on the account of the Developer up to the aggregate Amount of Security by presenting to the Escrow Agent a draft signed by the Executive Director of the Beneficiary’s Infrastructure Services Department that the following condition exists:


Bexar County considers the drawing on this Security necessary to maintain or repair all or part of the Subdivision Improvements to current Bexar County Standards for the Construction of Roads and Drainage in Subdivision. 
No further substantiation of the necessity of the draw is required by this Agreement.

This Agreement is conditioned on the performance of the duties of the Developer prior to the Expiration Date to maintain and repair street and drainage improvements in the Subdivision to current Bexar County Standards for the Construction of Roads and Drainage in Subdivision until the Improvements have been accepted by Commissioners Court for maintenance. 

Multiple partial drafts less the total Amount of the Security are allowed.  This Agreement may be revoked only by the written consent of the Developer and the Beneficiary.
The Escrow Agent will place the Security in a separate account held at TexPool that will pay interest at the rate Bexar County receives for its TexPool accounts.  
When this Agreement expires, the Developer will provide proof of the expiration signed by the Beneficiary’s Development Services Manager, and the Escrow Agent will return the Amount of Security, less any funds that have been drafted by the Beneficiary, plus any interest earned.  
DEVELOPER/ADDRESS OF DEVELOPER

By: _____________________________________________________________

Name: __________________________________________________________

Title: ___________________________________________________________

Date: _____________________________ Phone: ________________________
